   Teaching plan for lesson 1:
Meaning of risk and the difference between speculative risk and pure risk
1. Objectives:
Upon completion of the lesson students should be able to:

a) Explain different concepts of risk

b) Describe the meaning of risk

c) Demonstrate the ability to measure the magnitude of a risk

d) Differentiate speculative risk from pure risk and provide examples

e) Explain the importance to distinguish speculative risk from pure risk

2. Suggested teaching schedule
	
	Content
	PowerPoint
	Remarks
	Estimated time

	1
	The silver bond
	2-3
	Introductory case
	3 mins

	2
	Meaning and magnitude of risk
	4-9
	
	13 mins

	3
	Pure risk vs Speculative risk
	10-15
	
	12 mins

	4 
	A closer look at the pure risk
	16-17
	
	4 mins

	5 
	Discussion and conslusion 
	18
	
	8 mins

	
	Total
	
	
	40 mins


Teaching plan for lesson 2:
The insurable vs non-insurable risks
1. Objectives:
Upon completion of the lesson students should be able to:

a) Describe the meaning of insurable risk and non-insurable risk
b) Explain different criteria applied to distinguish insurable risk from non-insurable risk
c) Differentiate insurable risk from non-insurable risk and provide examples

2. Suggested teaching schedule
	
	Content
	PowerPoint
	Remarks
	Estimated time

	1
	Boycott the cosmetic company
	2-3
	Introductory case
	5 mins

	2
	How speculative and pure risk relate to risk insurability
	4
	Revision 
	2 mins

	3
	Insurable risk vs Non-insurable risk
	5
	
	5 mins

	4
	Criteria for insurability 
	6-11
	
	15 mins

	5 
	Recall the introductory case
	12-13
	Group discussion 
	8 mins

	6
	Conclusion
	14
	
	5 mins

	
	Total
	
	
	40 mins


Teaching plan for lesson 3:
Risk Management Strategy I
1. Objectives:
Upon completion of the lesson students should be able to:

a) Explain the meaning of risk management 

b) Describe the importance of risk management

c) Differentiate different risk management strategies 

d) Illustrate how to apply risk prevention/reduction strategy with examples
2. Suggested teaching schedule
	
	Content
	PowerPoint
	Remarks
	Estimated time

	1
	Contaminated pig
	2-3
	Introductory case
	5 mins

	2
	Meaning of risk management
	4
	
	2 mins

	3
	Contents of risk management 
	5
	
	2 mins

	4
	Why risk management
	6
	
	2 mins

	5
	Overview of Risk management strategies
	7-8
	
	5 mins

	6
	Risk reduction: concept and applications
	9-18
	
	20 mins

	7
	Summary
	19
	
	4 mins

	
	Total 
	
	
	40 mins


Teaching plan for lesson 4:
Risk Management Strategy II
1. Objectives:
Upon completion of the lesson students should be able to:

a) Explain the meaning of risk avoidance strategy and how it can be applied 
b) Illustrate how to finance the loss when the hazards happen
c) Demonstrate how the risk assumption and risk transfer strategies can be applied to business operations with examples

d) Analyse how different risk management strategies can be combined in application so that risk faced by the firm can be minimized at a reasonable cost 

2. Suggested teaching schedule
	
	Content
	PowerPoint
	Remarks
	Estimated time

	1
	The cyber attack
	2-3
	Introductory case
	5 mins

	2
	Risk avoidance
	4-5
	
	3 mins

	3
	Strategies in preparing financing in case the loss occurs
	6
	
	2 mins

	4
	Risk transfer 
	7-8
	
	5 mins

	5
	Risk assumption
	9-14
	
	15 mins

	6
	Recall: Cyber Attack Case
	15-17
	Group discussion
	8 mins

	7
	Conclusion
	18
	
	2 mins

	
	Total 
	
	
	40 mins


Teaching plan for lesson 5:
The Risk Management Process
1. Objectives:
Upon completion of the lesson students should be able to:

a) Explain each step of the risk management process  

b) Illustrate how different types of risks can be identified and measured
c) Demonstrate the considerations of costs and benefits of different risk management strategies
d) Analyse how different risk management strategies can be applied with reference to different situations and characteristics of risk
2. Suggested teaching schedule
	
	Content
	PowerPoint
	Remarks
	Estimated time

	1
	Convenience store robbery
	2-3
	Introductory case
	5 mins

	2
	The risk management process – identify the risks
	4-5
	
	3 mins

	3
	The risk management process – analyse the risks
	6
	
	2 min

	4
	The risk management process–develop and evaluate different risk management strategies
	7-11
	
	15 mins

	5
	The risk management process – select the risk management strategies
	12-15
	
	10 mins

	6
	Implement and evaluate
	16
	
	3 mins

	7
	Conclusion
	17
	
	2 mins

	
	Total 
	
	
	40 mins


Teaching plan for lesson 6:
Insurance concept – an overview
1. Objectives:
Upon completion of the lesson students should be able to:

a) Describe the meaning of insurance from different perspectives 

b) Illustrate different important concepts of insurance with examples
c) Explain different impacts of pure risk on business before and after the occurrence of hazards

d) Demonstrate how insurance can help cover different direct and indirect losses involved in business operations with examples 
e) Apply the rules for considering whether insurance should be taken out or not 

2. Suggested teaching schedule
	
	Content
	PowerPoint
	Remarks
	Estimated time

	1
	Fire in mini-storage warehouse
	2-3
	Introductory case
	5 mins

	2
	Meaning of insurance
	4
	
	2 mins

	3
	Common terms in insurance 
	5-8
	
	10 mins

	4
	Impacts of pure risk on business
	9
	
	3 mins

	5
	Risks commonly faced by business – direct loss 
	10-11
	
	6 mins

	6
	Risks commonly faced by business – indirect loss
	12
	
	4 mins

	7
	Risks commonly faced by business – liability
	13
	
	5 mins

	8
	Considerations before taking out insurance
	14
	
	3 mins

	9
	Conclusion
	15
	
	2 mins

	
	Total 
	
	
	40 mins


Teaching plan for lesson 7:
Common types of insurances for business I
1. Objectives:
Upon completion of the lesson students should be able to:

a) Describe the meaning and application of comprehensive insurance for business
b) Distinguish the coverage of and conditions of different types of motor insurance 

c) Illustrate the implications of motor insurance on business
d) Explain the meaning and coverage of fidelity insurance

2. Suggested teaching schedule
	
	Content
	PowerPoint
	Remarks
	Estimated time

	1
	Introducing topics to be covered
	2
	
	2 mins

	2
	Comprehensive insurance for business
	3
	
	2 mins

	3
	Risk of operating a company owned vehicle
	4
	
	3 mins

	4
	Motor insurance: coverage and situation
	5-7
	
	10 mins

	6
	Implications on business
	8-9
	
	8 mins

	7
	The autonomous vehicle
	10-12
	Case discussion
	8 mins

	8
	Fidelity insurance
	13
	
	5 mins

	9
	Conclusion
	14
	
	2 mins

	
	Total 
	
	
	40 mins


Teaching plan for lesson 8:
Common types of insurance for business II
1. Objectives:
Upon completion of the lesson students should be able to:

a) Explain the meaning of liability to business and various common areas in which business liability may occur 
b) Describe employer’s liability to employees’ compensation

c) Explain the meaning and implications of employees’ compensation insurance 
d) Illustrate how employees’ compensation insurance can be applied under different situations with examples
e) Analyse how the rising insurance costs of employees’ compensation can be tackled
f) Describe the meaning of public liability insurance and its applications in business 
2. Suggested teaching schedule
	
	Content
	PowerPoint
	Remarks
	Estimated time

	1
	Court case on industrial accident
	2-4
	Introductory case
	8 mins

	2
	Liability insurance and common types of liability for business
	5-6
	
	5 mins

	3
	Common types of liability insurance for business
	7
	
	3 mins

	4
	Employees’ compensation insurance 
	8-10
	
	8 mins

	5
	Increasing industrial accidents in Hong Kong
	11-12
	Case discussion
	8 mins

	6
	Can the liability on employees’ compensation be transferred
	13
	
	3 mins

	7
	Public liability insurance
	14
	
	3 mins

	8
	Conclusion
	15
	
	2 mins

	
	Total 
	
	
	40 mins


8

