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Early childhood

Early values

(ages 3-5) o and norms Basic numeracy
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Middle childhood v Basic money
(ages 6-12) management
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Adolescence and

Development Development
young adulthood ) ;
continues continues

(ages 13-21)

‘Building blocks to help youth achieve financial capability’

Consumer Financial Protection Bureau, USA
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of interest rates.
of sound advice.

THE IMPORTANCE
OF STARTING YOUNG
AND AT SCHOOL

National surveys show that young adults have amongst the lowest levels of
financial literacy. This is reflected by their general inability to choose the right
financial products and often a lack of interest in undertaking sound financial
planning, Even from an early age, children need to develop the skills to help
choose between different career and education options and manage any
discretionary funds they may have, whether from allowances or part time
jobs. These funds may entail the use of savings accounts or bank cards.

“For each of us, financial literacy  In 2005, the OECD recommended that financial education

is key to living our daily lives start as early as possible and be taught in schools. Including
with dignity. It is also “a gift” financial education as part of the school curriculum is a
INTERNATIONAL that each of uf has to give to fair and efficient policy tool. Financial education is a long-
NETWORK him or herself, in order to be a term process. Building it into curriculums from an carly age
o dignified citizen of the world.” allows children to acquire the knowledge and skills to build
: LNJgAc.rllAOLN Ardian Pullani, responsible financial behaviour throughout each stage of their
Governor, education. This is especially important as parents may be ill-equipped to
Bank of Albania teach their children about money: levels of financial literacy are generally

low around the world.

In 2005, the OECD recommended
that financial education start as
early as possible and be taught in
schools.
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