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S.6 BAFS

Worksheet 5
Learning objectives:

Compare different types of consumer credit and finance products: bank overdraft, credit card, personal loans and mortgage loan.
Textbook reference:

Ch.4.3 Types of consumer credit
Comparison of Common Consumer Credit Products
Read Ch.4.3 and the appendices.  Fill in the following comparison table.

	
	Bank overdraft
	Credit card
	Personal loan
	Mortgage loan

	1. Secured?

(i.e. collateral required?)
	· 
	· 
	· 
	· 

	2. Loan amount fixed?

	· 
	· 
	· 
	· 

	3. Application required for each time of borrowing?
	· 
	· 
	· 
	· 

	4. Free credit?

	
	
	
	

	5. Repayment schedule?

	· 
	· 
	· 
	· 

	6. Repayment reminder?

	· 
	· 
	· 
	· 

	7. Full repayment deadline?

	· 
	· 
	· 
	· 

	8. Revolving credit facility?

	· 
	· 
	· 
	· 

	9. Interest rate quoted and calculation method
	
	
	· 
	


Consumer Credit Products
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