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S.6 BAFS

Worksheet 8
Learning objectives:

Explain the importance of personal financial planning at different life stages.
Textbook reference:

Ch.5.3 Financial planning using life-cycle approach
Financial Needs at Different Life Stages
1. Read Appendices 1 and 2 and use your own knowledge.

(a) Fill in the range of age of each typical life stage.

(b) Fill in the financial needs in each life stage using the letters from the list of expenditure given.
	Life stages
	Age
	Income
	Financial needs
	
	

	
	(years old)
	Yes/No?
	Consumption
	Insurance
	Investment

	Young single
	
	
	
	
	

	Just married
	
	
	
	
	

	Married with young children
	
	
	
	
	

	Married with older children
	
	
	
	
	

	Pre-retirement
	
	
	
	
	

	Retirement
	
	
	
	
	


List of expenditure:

A. Pay for various personal expenditure, e.g. …
B. Pay salaries tax

C. Contribute to and manage Mandatory Provident Fund (MPF)

D. Pay for your share of home expenditure, e.g. …
E. Support parents

F. Pay for children’s expenditure, e.g. …
G. Pay for insurance plan(s), e.g. …
H. Pay for additional insurance plan(s)

I. Pay for additional medical expenditure

J. Pay/Save for self-education

K. Repay mortgage loan

L. Save/Invest for down payment of flat

M. Save/Invest for marriage expenditure

N. Save/Invest for personal dreams, e.g. …
O. Save/Invest for retirement
P. Preserve wealth (e.g. …) for retirement

2. People of which life stage are considered the ‘sandwich class’?  Why?
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